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With a strategy that answers  
the business challenges ahead

VISION, MISSION AND VALUES 

Values

Integrity

Teamwork

Preseverence

Innovativeness 

Vision
To be a regional leader 
in waste-to-energy 
(renewable) and sustainable 
environmental solutions

Mission
To create and share value with our 

innovative, sustainable and high quality 
renewable energy solutions

P

BROADENING HORIZONS 
FOR SUSTAINABLE GROWTH
In a world beset by over-development and limited resources, 
sustainability considerations are increasingly vital in order to maintain 
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WHO WE ARE 

Boilermech started 

palm oil industry.

View our Report Online
For more information about  
Boilermech can be found at
http://www.boilermech.com/index.html

Boilermech has been listed on Bursa Malaysia 

 

design and manufacturing company in Southeast 

beyond the biomass boilers to now include power 

 

invest in developing new technologies and 
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SOLUTIONS 
THAT CREATE 
OPPORTUNITIES
To capitalise on 

that our products and 
services provide the 
solutions that are relevant 
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CORPORATE STRUCTURE
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We have strong foundations in place for 

BOARD OF DIRECTORS 

MR LOW TENG LUM

MR TEE SENG CHUN

ENCIK MOHD  
YUSOF BIN HUSSIAN

MR ADRIAN CHAIR 
YONG HUANG

MR CHIA LIK KHAI
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DR. CHIA SONG KUN

MR HO CHEOK YUEN

MR CHIA SEONG FATT

MR GAN CHIH SOON

MR LEONG YEW CHEONG 
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DR. CHIA SONG KUN 

Non-Independent Non-Executive Chairman

Male

69

Malaysian

DIRECTORS’ PROFILE 

one of the leading private university 

conferred the honorary degree of Doctor of 

Board of the University of Hertfordshire in 
recognition of his outstanding contribution 
to the development of business and 

Together with the help of his family 

sustainable and scalable multinational 

or penalties imposed on him by the relevant 

He was appointed to the Board of 

He graduated with a Bachelor of Science 

University of Malaya and subsequently 

to commence the business of distributing 
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engineer in a boiler manufacturing 
company and was responsible for the 

achievements and milestones including 
the spearheading of a team of engineers 

boiler that utilises treated empty fruit 

He is presently responsible for overseeing 
the overall operations of Boilermech 
Group with emphasis on strategic business 

He holds a Bachelor of Science in 

manufacturing industry and has strong 
business contacts with customers operating 
in the palm oil industry and other end-user 

directorship in any other public listed 

He has no family relationship with any 

sanctions or penalties imposed on him by 
the relevant regulatory bodies during the 

MR LEONG YEW CHEONG  

Managing Director

Male

64

Malaysian
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DIRECTORS’ PROFILE 

He is presently responsible for overseeing 

or penalties imposed on him by the relevant 

and acquisitions as well as sales and 

MR CHIA LIK KAI 

Deputy Managing Director

Male

40

Malaysian
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the crude palm oil milling operations in 

and subsequently resigned from the said 

He is a director and substantial 

He practiced as an industrial chemist for 

graduated from University Malaya with 

company involved in layer farming and an and there were no public sanctions or 
penalties imposed on him by the relevant 

MR CHIA SEONG FATT  

Alternate Director to Deputy Managing 
Director, Chia Lik Khai

Male

63

Malaysian
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DIRECTORS’ PROFILE 

been promoted to General Manager and 

is presently responsible for overseeing 

directorship in any other public listed 

He has no family relationship with any 

sanctions or penalties imposed on him by 
the relevant regulatory bodies during the 

his Bachelor of Science in Mechanical 

teams to manage the installation and 
commissioning of boilers in countries 

MR GAN CHIH SOON 

Executive Director

Male

45

Malaysian
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designing boiler thermal performance as 

implementation of heat recovery steam 

He was also involved in providing advice on 

might eventually prove to be a solution for 

where he was posted to a palm oil mill in 

is responsible for overseeing the business 

quality assurance functions of Boilermech 

directorship in any other public listed 

He has no family relationship with any 

there were no public sanctions or penalties 
imposed on him by the relevant regulatory 

MR TEE SENG CHUN  

Alternate Director to Executive 
Director, Gan Chih Soon

Male

55

Malaysian
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DIRECTORS’ PROFILE 

and Trade committees of the Malaysian 

He was a founding committee member of 

was promoted from Finance Manager to 

He has no family relationship with any 

there were no public sanctions or penalties 
imposed on him by the relevant regulatory 

MR LOW TENG LUM 

Independent Non-Executive Director

Male

65

Malaysian
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He currently sits on the Boards of 

He has no family relationship with any 

sanctions or penalties imposed on him by 
the relevant regulatory bodies during the 

ENCIK MOHD YUSOF BIN HUSSIAN 

Independent Non-Executive Director

Male

70

Malaysian
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DIRECTORS’ PROFILE 

served as Senior General Manager (Group 

directorship in any other public listed 

He has no family relationship with any 

or penalties imposed on him by the relevant 

He obtained his Bachelor of Science 

MR HO CHEOK YUEN 

Independent Non-Executive Director

Male

70

Singaporean
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accorded by the renown legal publication 

and illustrious history and is currently a 

He has led many headlining transactions 

scholarship as a recipient of the British 

subsequently called to the Malaysian Bar 

some of whom he served regularly for more 

hold any directorship in any other public 

He has no family relationship with any 

or penalties imposed on him by the relevant 

MR ADRIAN CHAIR YONG HUANG 

Independent Non-Executive Director

Male

45

Malaysian
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KEY SENIOR MANAGEMENT 

MR LEONG YEW CHEONG

testing equipment and later joined an American water treatment company as a water 

public sanctions or penalties imposed on him by the relevant regulatory bodies during MR CHIA LIK KHAI

MR GAN CHIH SOON MR TEE SENG CHUN

 

the above Senior Management 

MR YONG HUA KONG
 

Male, aged 53, Malaysian
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DRIVING 
INNOVATION

rapid development in 

driving innovation to 
acquire capabilities and 
technologies to better 
serve our customers and 

precious resources



Dear Shareholders,

Board of Directors of 

Berhad, I am pleased 
to present the 
Company’s Annual 
Report and Audited 
Financial Statements 

ended (“FYE”)
31 March 2019.

CHAIRMAN’S STATEMENT
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PERFORMANCE REVIEW

Being ever mindful of the current economic situation that we 

with the increase in cash and cash equivalent balance from 

faced in the previous year by the palm oil industry had to some 

to cushion this with the contribution from our boiler repair and 

the opportunity for our boiler repair and maintenance business 

These products will cater to the growing demand for clean water 
and water treatment services of both industrial applications and 

completed and commissioned two biogas plants in Sabah and 

EXPANSION PLANS

had entered into a sale and purchase agreement to acquire a piece 

MOVING FORWARD

and identifying opportunities for growth in sustainable 

Note of Appreciation

appreciation to my fellow Board members for your unwavering 

With our strong business fundamentals and strategic plans in 

DR. CHIA SONG KUN

21
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REVIEW OF BUSINESS AND OPERATIONS
 

primarily used to generate steam or energy through 
the combustion of palm oil and other agricultural 

We pride ourselves in meeting the high standards of 

from strength to strength by consistently applying 

continue to enhance our position in the region by 

water management solutions through the treatment 
of waste and raw water for industrial applications 

strategy to secure another pillar of revenue and 

the primary business activity and income generator 

MANAGEMENT DISCUSSION & ANALYSIS
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Bio-energy system is a renewable energy system which 

 

• Palm oil mills

processing industries

• Power plants
•  Grid connected power 

generation systems

• Waste water

• Pure water
• Biogas

BUSINESS OPERATION

This will enable us to foster closer business relationships with 

purchase agreement to acquire an industrial land in Surabaya for 

The Water Treatment segment refers to the entire spectrum 

This segment also encompasses the development and treatment 

The Water Treatment Segment is spearheaded by our 
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REVIEW OF FINANCIAL RESULTS, PERFORMANCE AND FINANCIAL CONDITION

FYE 2019 FYE 2018

REVENUE

RM
Million

RM
Million

 
 

 1
Water Treatment Segment

Total 234.8 100.0 225.9 100.0

PROFIT BEFORE TAX 
RM

Million
RM

Million

 
Water Treatment Segment 3
Total 36.6 100.0 30.2 100.0

 16.4 13.6

Water Treatment Segment 11.6 12.2

Overall 15.6 13.4

MANAGEMENT DISCUSSION & ANALYSIS

FYE 2019 (RM’million) FYE 2018 (RM’million) Variance (RM’million)
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Water System
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Group Presence

FYE 2019 FYE 2018

Revenue
(RM Million)

Revenue
(RM Million)

 
 

Group Revenue 
Malaysia 

234.8 225.9

MANAGEMENT DISCUSSION & ANALYSIS
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SIGNIFICANT RISKS TO THE GROUP

 

• Competition

• Currency Risk

DIVIDEND
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FUTURE PLANS AND PROSPECTS 

MANAGEMENT DISCUSSION & ANALYSIS
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Financial review

AT A GLANCE

and synergistic with the Group’s 

the form of the Electrostatic Precipitator 
(“ESP”)

requirement and is specially catered for 

had entered into a sale and purchase 
agreement to acquire a piece of 

Total Revenue

2.00 sen

sen per ordinary share
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FINANCIAL HIGHLIGHTS

    2015 2016 2017 2018 2019
    RM Mil RM Mil RM Mil RM Mil  RM Mil
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KNOWLEDGE TO 
DEVELOP NEW 
MARKETS
We are continuously 

of the latest technological 
advancements and our 

the opportunity to develop 



INTRODUCTION 

towards ensuring that its business operations are carried 

SCOPE

and the Water Treatment Segment (principally in activities of 

Should any of the subsidiaries which are not covered in this 

GOVERNANCE STRUCTURE

The Group places high emphasis on business sustainability and 
has embedded accountability for business sustainability in its 

environmental and social matters of the Group and persons 

SUSTAINABILITY STATEMENT

   this Statement

Bio-energy  Boilermech Sdn Bhd

BOARD

•  Ultimately responsible for sustainability   
 practices and performances
•  Sets business strategies  incorporating   
 sustainability considerations

EXECUTIVE COMMITTEE (“EXCO”)

•  Monitor and report group sustainability   

 initiatives to the Board

HEADS OF BUSINESS UNITS/ DEPARTMENTS
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MATERIALITY ASSESSMENT 

are being prioritised through the criteria prescribed by Bursa  

Prioritisation of 

Matters (identify 
material matters)

Matters

Stakeholder Business 
evaluation

Determine 

Review & update 

Matters
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Stakeholders

Customers

• Face-to-face interaction

• Meeting

• Product pricing
• Timeliness in delivery
• Product and service quality
• Technology and innovation

Investors/ 
shareholders

• Press releases
• Financial statements

• Quarterly
• Financial performance
• Sustainability of value creation

Suppliers

• Supplier appraisal and
  evaluation
• Site visit/interview
• Face-to-face interaction

• Timeliness in delivery
• Product and service quality
• Price competitiveness

Contractors

 and evaluation
• Face-to-face interaction

• Timeliness in delivery
• Product and service quality

Employees and 
workers

• Meeting and discussion

 evaluation
• Training programme

• Monthly
• Half-yearly 

 and retention

Business partners

• Business partner appraisal 
 and evaluation
• Face-to-face interaction

• Quarterly
• Financial performance
• Sustainability of value creation

Government 

authorities and 

• Meeting and discussion with 

 Health
• Press releases

 new regulations 

• Product and service quality
• Technology and innovation

STAKEHOLDER ENGAGEMENT 

SUSTAINABILITY STATEMENT
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MATERIAL SUSTAINABILITY MATTERS

MATERIALITY ASSESSMENT RESULTS

ECONOMIC

the quality of our products and services as well as timely delivery 

The Group has in place established policies and procedures to 
ensure production and delivery are made in accordance with the 

We also carry out customer satisfaction surveys whereby 

Quality of products and services and timeliness in delivery

0 1.00 2.00 3.00 4.00 5.00 6.00 7.00 8.00 9.00 10.00

0.00

1.00

2.00

3.00

4.00

5.00

6.00

7.00

8.00

9.00

SIGNIFICANCE OF GROUP’S EES IMPACT
LOW

HIGH

Quality of products
and services

Occupational safety
& health

management

Employee development, 
talent attraction & retention

Timeliness in
delivery

Ethical business
practice

Technology & 
innovation 

Environmental
regulations 

HIGH
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Financial year
workshops attended

abreast of the latest development and technology in the related 

We hold strongly to the belief that maintaining high level of 
ethical business practices is pivotal and forms the foundation of 

strong business ethics in our corporate culture and in all our 

protected from reprisals and the identity of the whistle-blower 

No whistleblowing cases were reported or recorded for the 

SUSTAINABILITY STATEMENT

Manufacturing Facility
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ENVIRONMENTAL

a cleaner alternative for power generation as compared to 
boilers using fossil fuel which generally result in higher level 

and steam generation also helps to address the biomass waste 

electricity and reduce the methane  discharged into the 

million MT

Notes:
 
(1)  265 MT of coal is required to generate the same amount 

of steam per hour, which translates to 450 MT of Carbon 
Dioxide emission per hour.

(2) Assuming 6,000 hours of operation per year.

(3)  A potent greenhouse gas emitted by EFB with a global 
warming potential higher than carbon dioxide.

The Group provides air pollution control solutions to our 

said new regulation requires all solid fuel steam generators to 
be able to reduce the particulate emission into the atmosphere 

The Group also provides solutions to our customers to comply 

tertiary treatment plants enable palm oil mills to ensure their 

our designs and technology in renewable energy generating 
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its relevance and to monitor and ensure the implementation of 

improvement opportunities and any non-compliances to the 

The recommendations on improvement opportunities and 

Various health and safety programmes are regularly conducted 
to inculcate a mindset on safety awareness and practices 

SOCIAL

Frequency of periodic 

First aid training

Fire drill and evaluation training

protection and safety measures and practices

Monthly

to entering factory

Train employees on methods and safety measures in the 
handling of chemicals and chemical spillages

training machineries

Noise awareness programme

Occupational safety and health

SUSTAINABILITY STATEMENT
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opportunities to all for personal and career enhancement within 

Employee development, talent attraction and retention

incentives are also provided such as annual and monthly 

TOWARDS A SUSTAINABLE FUTURE

Boilermech Holdings Berhad (897694-T) Annual Report 2019



OPPORTUNITIES TO 
SET BOILERMECH IN 
MOTION

economic progress and to 
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT

The Board of Directors (“Board”) of Boilermech Holdings Berhad (“Boilermech” or “Company”) presents this Statement to provide an 

under review and up to the date of this Statement.

The Board recognises the importance of implementing high standards of corporate governance in the Company for the purposes of 
safeguarding the interest of its stakeholders and the assets of Boilermech and its subsidiaries (“Group”). In adopting corporate governance 

performance.

As such, the Board seeks to embed in the Group a culture that is aimed at delivering balance between conformance requirements and the 
need to deliver long-term strategic imperatives through performance, without compromising on personal or corporate ethics and integrity.

Following the introduction of the new Malaysian Code on Corporate Governance (“MCCG”) by the Securities Commission Malaysia on 26 
April 2017, the Board is cognizant of the growing level of expectations for proper corporate governance and has taken such steps as are 
necessary to strengthen and ensure such level of governance is adopted throughout the Group.

The details on how the Company has applied each of the 36 Practices as set out in the MCCG are disclosed in the Corporate Governance 
Report, which is available for viewing on the Company’s website at www.boilermech.com.

PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS

I. Board Responsibilities

  The Company is led by a Board who is responsible for the overall business direction of the Group. The Board provides stewardship 

term values to shareholders as well as other stakeholders of the Group. 

  The Company has established a Board Charter, the objective of which is to serve as a source of reference and primary guide to the 
Board and Senior Management as it sets out the roles, functions, composition, operation and processes of the Board and seeks 

and with proper accountability, the Board Charter has delineated a schedule of matters reserved for the Board’s deliberation and 
decision. This is to ensure that the powers and direction of the Company are vested in the Board.

 The Board Charter is accessible on the Company’s website at www.boilermech.com. 

  To assist in the discharge of its stewardship role, the Board has delegated and conferred some of its authorities and powers to its 
Committees, namely the Audit Committee, Nomination Committee and Remuneration Committee. The demarcation of roles and 
responsibilities of the Board, Board Committees, Chairman and Managing Director, is summarised as follows:

Managing Director

decisions adopted by the Board and highlighting material and relevant matters to the attention of the Board in an accurate, 
comprehensive and timely manner.

Board
Responsible for the overall business direction and conduct of the Group’s business.

Board Chairman

communication with shareholders and stakeholders.

Audit Committee 
(“AC”)

Nomination Committee 
(“NC”) 

Remuneration Committee 
(“RC”)

Oversees matters relating to 

audit, internal audit, related party 

situations and risk management.

Oversees matters pertaining to the 
structure, size and composition of the Board 
and Board Committees, including identifying 

Board Committee vacancies and the annual 
evaluation of the Board, Board Committees 
and individual Directors.

Reviews and recommends to the Board 
the remuneration of Directors and 
Senior Management to align with the 
long-term objectives, business strategy 
and performance of the Group.
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  The Board is chaired by Dr. Chia Song Kun, a Non-Independent Non-Executive Director, whereas the Managing Director position 
is held by Mr Leong Yew Cheong, which provide a clear distinction and separation of the two roles, maintain a balance of power 
and authority to the Board’s dynamics and ensure no one individual has unfettered decision-making powers.

  Whilst Dr. Chia Song Kun focuses on providing overall leadership to the Board, the Independent Audit Committee Chairman, 
namely Mr Low Teng Lum, provides checks and balances by leading the AC to independently oversee and scrutinise the Group’s 

interest situations and system of internal controls and risk management.

  The Nomination Committee is chaired by an Independent Director, Mr Adrian Chair Yong Huang, to lead the NC to objectively 
and independently perform its duties, including overseeing matters pertaining to the structure, size and composition of the 

the annual evaluation of the Board, Board Committees and individual Directors, assessing the retiring directors to be re-elected 
at the Company’s annual general meetings and overseeing Directors’ training needs and succession planning.

  The Board is committed to conducting its business in accordance with the highest standards of business ethics and in compliance 
with all the relevant laws, rules and regulations. The Company has in place a Code of Ethics which sets out the standards of 
conduct expected from the Directors and employees of the Group, to ensure an ethical culture and high standards of behaviour 
permeate all levels of the Group. 

 
  To further fortify the Group’s governance framework, a Whistleblower Policy has been formalised to enable internal and 

of laws within the Group. The Company’s Code of Ethics and Whistleblower Policy are accessible on the Company’s website at 
www.boilermech.com. 

  The Board members have unrestricted access to the Company Secretaries who provide sound governance advice to the Board, 
particularly on Corporate Governance issues and compliance with the relevant laws and regulatory requirements and policies 
and procedures.

under review are as follows:-

 

  The Board acknowledges the importance of continuous education and training programmes for its members to enable the 

regulatory requirements on the Group. The Company Secretaries circulate to the Board the relevant guidelines on statutory and 
regulatory requirements and any changes thereto and brief the Board on the updates at Board meetings.

CORPORATE GOVERNANCE 
OVERVIEW STATEMENT

Directors Designation Meeting Attendance

Board AC NC RC

Dr. Chia Song Kun Chairman

Leong Yew Cheong Managing Director - - -

Chia Lik Khai Deputy Managing Director - - -

Chia Seong Fatt Alternate Director to Chia Lik Khai - - -

Gan Chih Soon Executive Director - - -

Tee Seng Chun Alternate Director to Gan Chih Soon - - -

Low Teng Lum Independent Non-Executive Director

Mohd Yusof Bin Hussian Independent Non-Executive Director -

Ho Cheok Yuen Independent Non-Executive Director

Adrian Chair Yong Huang Independent Non-Executive Director
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  All Directors have completed the Mandatory Accreditation Programme as required by the Main Market Listing Requirements of 
Bursa Malaysia Securities Berhad (“Listing Requirements”). Through the NC’s annual evaluation of the Board, Board Committees 

regulatory authorities and professional bodies, details of which are as follows:-

Directors

Dr. Chia Song Kun •  Malaysian Institute of Corporate Governance: Board Dynamics: What Are The Key Essential 
Requirements

Leong Yew Cheong •  Boilermech in-house training: Follow up on Developing Winning KPI
•  Boilermech in-house training: Risk Based Thinking Awareness (SWOT Analysis) 
•  Boilermech in-house training: ISO 9001:2015 QMS Internal Auditor Training
•  Boilermech in-house training: ISO 9001:2015 Audit Report Writing
•  Boilermech in-house training: Finance for Non-Finance Manage

Chia Lik Khai •  Malaysian Institute of Corporate Governance: Board Dynamics: What Are The Key Essential 
Requirements

Chia Seong Fatt •  Bursa Malaysia Berhad and CME Group: POC 2019 Palm and Lauric Oils –  Price Outlook 
Conference & Exhibition: Manage Uncertainties, Harvest  Global Opportunities

Gan Chih Soon • Boilermech in-house training: Follow up on Developing Winning KPI
• Boilermech in-house training: Risk Based Thinking Awareness (SWOT Analysis) 
• Boilermech in-house training: ISO 9001:2015 QMS Internal Auditor Training
• Boilermech in-house training: ISO 9001:2015 Audit Report Writing
• Boilermech in-house training: Finance for Non-Finance Manager

Tee Seng Chun • Boilermech in-house training: Follow up on Developing Winning KPI
• Boilermech in-house training: Risk Based Thinking Awareness (SWOT Analysis) 
• Boilermech in-house training: ISO 9001:2015 QMS Internal Auditor Training
• Boilermech in-house training: ISO 9001:2015 Audit Report Writing
• Boilermech in-house training: Finance for Non-Finance Manager
•  Kelab Kebajikan dan Sukan Jabatan Alam Sekitar: Seminar Towards Full Compliance of 

Clean Air Regulations 2014: Palm Oil Millers

Low Teng Lum

•  Bursa Malaysia Berhad: Case Study Workshop – Independent Directors: Board Best Practices
•  CSR Works International Singapore: Integrated Reporting – Introductory Level and 

Practitioner Level
• The Edge: Edge Citigold Wealth Forum

Mohd Yusof Bin Hussian •  Aram Global Sdn Bhd: Anti-Corruption Summit 2018 “Good Governance and Integrity For 
Sustainable Business Growth”

• FIDE: Program on Crypto Currency
• FIDE: Win the Innovation Race-Unlocking the Creative Power of Asian
• Bank Negara Malaysia Annual Dialoque
• FIDE: Emerging Risks. The Future Board & Return on Compliance
• KPMG: ACI Breakfast Talk

Ho Cheok Yuen
Creation

Adrian Chair Yong Huang •  Allen & Overy Hong Kong: Lending into ASEAN Jurisdiction
• Allen & Overy London: Global Experts and Markets – GEM Conference
•  Khazanah Nasional Berhad: Khazanah Megatrends Forum – Recalibrating Markets, Firms, 

Society and People
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT

II. Board Composition

  The Board consists of eight (8) members, comprising three (3) Executive Directors, one (1) Non-Independent Non-Executive 

Board comprise of Independent Directors. The Independent Directors provide unbiased and independent judgment in ensuring 
that the strategies proposed by the Management are fully and objectively deliberated, challenged and examined, taking into 
account the interests of shareholders and other stakeholders of the Company. They are essential for protecting the interests of 

impartiality.

  The assessment of the independence of each of the Independent Directors is undertaken annually according to the criteria as 
prescribed by the MCCG and the Listing Requirements. 

  The Board recognises that diverse professional backgrounds, skills and extensive experience and knowledge are pivotal towards 

education, agro-food, manufacturing and electrical, mechanical and agricultural engineering.

  For the assessment and selection of new Board candidates, the Board, through the recommendation of the Nomination 
Committee, shall consider the prospective candidate’s character, integrity, competency, time commitment and experience in 
meeting the Company’s needs. The Board also takes into consideration other factors such as industry skills and knowledge, 
professionalism, contribution and performance. The Board constantly advocates fair and equal participation and opportunity 
for all individuals of the right calibre. In terms of gender diversity, the Board has set a policy which has been incorporated in 

31 March 2020.

  The Board, through the Nomination Committee, conducts an annual evaluation of the Board and Board Committees, to 
determine if the Board and Board Committees have the right composition, adequate information in decision making and have 

to meet the Company’s needs.

review is set out below:-
 
 •  Reviewed the mix of skills, integrity, competencies, experience, time commitment, contribution and other qualities 

required of the Board;

 • Reviewed the composition of the Board and Board Committees; 
 • Reviewed the performance of the Audit Committee and the AC members;
 • Assessed the independence of the Independent Directors; 
 • Assessed the training needs of the Directors;
 • Assessed the Directors who are due for retirement and re-election at the Company’s forthcoming AGM;
 • Assessed the target and measures on gender diversity on the Board; and
 • Reviewed the Group’s human capital development and talent management plan, including succession planning. 

III. Remuneration

  The Remuneration Committee is tasked to review and recommend the remuneration of the Directors and Senior Management 
for the Board’s approval. The criteria for consideration in determining the Executive Directors’ remuneration includes corporate 

expertise, level of responsibilities and time commitment undertaken by the respective Non-Executive Director.

Committee Meetings.
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2019 is as follows:-

    Other

Group (in RM)

Non-Executive Director

Dr. Chia Song Kun 108,000 - - 13,500 - 121,500

Low Teng Lum 96,000 - - 13,500 - 109,500

Mohd Yusof Bin Hussian 84,000 - - 13,500 - 97,500

Ho Cheok Yuen 103,414 (1) - - 35,862(1)  - 139,276(1)

Adrian Chair Yong Huang 84,000 - - 13,500 - 97,500

Executive Director(2)

Leong Yew Cheong - 824,058  356,850 593 28,000 1,209,501

Chia Lik Khai - 389,780  182,000 923  - 572,703

Gan Chih Soon - 510,027  217,750 923 17,400 746,100

Tee Seng Chun - 510,450  221,000 1,847 17,400 750,697

Chia Seong Fatt 36,000(3) - - - - 36,000

Company (in RM)

Non-Executive Director

Dr. Chia Song Kun 108,000  -  - 13,500 - 121,500

Low Teng Lum 96,000  -  - 13,500 - 109,500

Mohd Yusof Bin Hussian 84,000  -  - 13,500 - 97,500

Ho Cheok Yuen 103,414 (1) - - 35,862(1)  - 139,276(1)

Adrian Chair Yong Huang 84,000  -  - 13,500 - 97,500

 Notes:

 (1)  Mr Ho Cheok Yuen’s fees and meeting allowance have been converted from Singapore Dollar to Ringgit Malaysia as 
shown above based on the average exchange rate of SGD1:RM3.1.

 (2) Salaries, bonuses, etc. for Executive Directors derived only from subsidiary.
 (3)  This refers to Director’s fee paid to Mr. Chia Seong Fatt, in his capacity as Director of the Company’s subsidiary, 

Boilermech Sdn Bhd.

  The position of the top four (4) Senior Management of the Group is occupied by the four (4) Executive Directors of the Group, 
namely Mr Leong Yew Cheong, Mr Chia Lik Khai, Mr Gan Chih Soon and Mr Tee Seng Chun. Details of their remuneration are as 
disclosed above. The 5th Senior Management personnel is Mr Yong Hua Kong, the Managing Director of Teknologi Enviro-Kimia 

range of RM500,001 to RM550,000.

PRINCIPLE B: EFFECTIVE AUDIT AND RISK MANAGEMENT

I. Audit Committee
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CORPORATE GOVERNANCE 
OVERVIEW STATEMENT

Directors and one (1) member who is a Non-Independent Non-Executive Director. The requirements for the AC to consist of at 
least three (3) members, all of whom shall be non-executive with majority being Independent Directors and the requirement 
for the AC Chairman to be an Independent Director are set out in the AC’s Terms of Reference. 

reporting, which includes ensuring the independence and quality of audit activities which are key to providing objective 
assurance to the AC in forming the basis for their recommendations to the Board. 

years before being appointed as a member of the AC and such policy has been incorporated in the AC’s Terms of Reference. 

  In the annual assessment on the suitability, objectivity and independence of the external auditors, the AC is guided by the 
factors as prescribed under Paragraph 15.21 of the Listing Requirements.

  The performance of the AC and AC members is evaluated annually by the Nomination Committee and the results are reported 
to the Board. The evaluation covers key aspects such as the members’ independence and discharge of their duties under the 

the performance of the AC and AC members. As disclosed earlier in this Statement, the AC members have attended various 
training programmes and seminars to broaden their knowledge and keep abreast with the relevant development and changes 
in laws, regulations, internal control systems and risk environment in which the Group operates.

  The Board has the overall responsibility for maintaining a sound system of risk management and internal control in the Group 

compliance with laws and regulations as well as internal procedures and guidelines.

  The Board, through the AC, oversees the risk management matters of the Group, which include identifying, analysing, evaluating, 

by the Risk Management Unit (“RMU”), a Management level working committee established to ensure the implementation of 

information system. 

  Further information on the Group’s risk management and internal control framework, as well as the activities carried out during 

Control of this Annual Report.

PRINCIPLE C: INTEGRITY IN CORPORATE REPORTING AND MEANINGFUL RELATIONSHIP WITH STAKEHOLDERS

  The Board recognizes the importance of being transparent and accountable to the Company’s stakeholders and acknowledges 
that continuous communication between the Company and its stakeholders would facilitate mutual understanding of each 
party’s objectives and expectations. As such, the Board provides clear, comprehensive and timely information to stakeholders 

on the Company’s website which shareholders, investors and the public may access via www.boilermech.com.

  In addition, the Directors also facilitate engagement with shareholders through designated question and answer sessions 
during the Company’s Annual General Meetings.

  The Annual General Meeting (“AGM”), which is the principal forum for shareholders dialogue, allows shareholders to review 

August 2018, the Chairman provided ample time for the question and answer sessions. All the Directors together with the 

  In compliance with Practice 12.1 of the MCCG, Notice of the Company’ forthcoming 9th AGM to be held on 19 August 2019 

Report and explanatory notes supporting the resolutions proposed.

This statement was approved by the Board on 4 July 2019.
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1. Audit and Non-Audit Fees

       Group  Company
         (RM)  (RM)

Audit fees      199,255 53,000

Non-audit fees     3,500 3,500

 

interests. The Company does not have a chief executive who is not a director.

 
 There were no contracts relating to loans involving directors’ or major shareholders’ interest.

  The shareholders had earlier approved the RRPT as set out in the circular dated 26 July 2018 during the Company’s Annual 
General Meeting held on 24 August 2018.

  The Company had announced on 4 July 2019 that the Company is seeking its shareholders’ approval for the Proposed Renewal 
of Shareholders’ Mandate for RRPT of a revenue and trading nature and Proposed New Shareholders’ Mandate for additional 
RRPT of a revenue and trading nature at the Company’s forthcoming 9th Annual General Meeting. The details of the RRPT 
entered into or to be entered by the Group with related parties are included in the Circular to Shareholders dated 19 July 2019 
that is dispatched together with this Annual Report.

Related parties Nature of relationship Nature of transaction

Aggregate value 
of RRPT for the 

(RM’000)

QL Resources Berhad (“QL”) 
Group and Boilermech Group(1)

QL is one of  
the substantial  
shareholders of  
Boilermech

The provision of engineering 
solutions to QL in relation to 
bio-energy systems and water 
treatment activities.

1,283

EITA Resources Berhad 
(“EITA”) Group and Boilermech 
Group(2)

A substantial  
shareholder of EITA is 
connected to a director  
of Boilermech Group

The purchase of boiler electronic 
equipment from EITA Group.

329

 Notes:
 
 (1)  Dr Chia Song Kun, the Non-Independent Non-Executive Chairman, Mr Chia Lik Khai, the Deputy Managing Director and Mr Chia 

Seong Fatt, the Alternate Director to Mr Chia Lik Khai are directors within the QL Group while Dr Chia Song Kun and Mr Chia 

Bhd is a major shareholder of Boilermech.

 (2)  Mr Chia Seong Fatt also has substantial shareholdings in EITA, held through Ruby Technique Sdn Bhd via Farsathy Holdings 
Sdn Bhd.

OTHER DISCLOSURE REQUIREMENTS
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AUDIT COMMITTEE REPORT

The Audit Committee comprise of the following members:

Name     Designation  Directorship

Mr Low Teng Lum   Chairman  Independent Non- Executive Director

Dr. Chia Song Kun   Member  Non-Independent Non-Executive Director

En. Mohd Yusof Bin Hussian  Member  Independent Non-Executive Director

Mr Ho Cheok Yuen   Member  Independent Non-Executive Director

Mr Adrian Chair Yong Huang  Member  Independent Non-Executive Director

The Secretary to the Committee is the Company Secretary.

ATTENDANCE AT MEETINGS

the members as follows:-

Name       Meeting Attendance

SUMMARY OF WORKS

Directors (“Board”) for consideration and approval. Members of Senior Management were invited to attend meetings of the 

reporting standards. The External Auditors were also invited to attend Audit Committee meetings to update the Audit 
Committee members on the changes in major accounting policies and its subsequent implementation and to answer questions 
raised by the Audit Committee members during their meetings. The Audit Committee also deliberated on the audit opinion to 
be rendered by the External Auditors and the key audit matters to be reported.

2.   Reviewed the related party transactions entered into by the Group, including the policies and procedures for reviewing recurrent 
related party transactions of a revenue or trading nature, to ensure all the recurrent related party transactions entered into 
by the Group are not more favourable to the transacting parties than those normally available to the public and are not to the 
detriment of the minority shareholders.

Teknologi Enviro-Kimia (M) Sdn Bhd (“TEK”) and its subsidiaries.

timetable, audit materiality, areas of focus and fraud risk assessment prior to the commencement of their annual audit.

5.  Reviewed the results of the audit and the Audit Report with the External Auditors.
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taking into consideration the provision of audit and non-audit services by the External Auditors. The Audit Committee was of 
the opinion that the auditors had the professional experience and independence to perform their duties and had recommended 

7.  Reviewed the internal audit plan to ensure adequate scope and comprehensive coverage over the activities of the Group.

reported weaknesses to ensure that management action plans are taken to improve the systems of internal control based on 
the Internal Auditors’ recommendations.

9.  Reviewed the adequacy of the scope, functions, competency and resources of the internal audit function and internal audit 
programmes.

these risks, including the adequacy of the Group’s overall control environment and controls in selected areas representing 

accordingly.

12.  Reviewed the Board’s statements on compliance with the Malaysian Code on Corporate Governance for inclusion in the annual 
report.

Directors or Management, which allowed the auditors to discuss any issues arising from their audit assignment or any other matter 
which the External Auditors wished to raise.

Board on 4 July 2019.

INTERNAL AUDIT

on the adequacy of the Group’s internal control systems to safeguard the Group’s assets. The internal audit function reports directly 
to the Audit Committee. This function also serves as an avenue to improve current policies and procedures via the recommendation of 
the Internal Auditors. 

Bhd, a principal subsidiary of the Company, and had reviewed and assessed the adequacy of the internal controls systems on the said 
processes:-

• Project management;
• Security management; and
• Information system.

TERMS OF REFERENCE

The Terms of Reference of the Audit Committee, which is incorporated in the Company’s Board Charter, is published on the Company’s 
website at www.boilermech.com.
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Paragraph 15.26 (b) of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad requires the Board of Directors of a 
listed issuer to include in its Annual Report a statement about the state of risk management and internal control of the listed issuer 
as a group. Accordingly, the Board of Directors (“Board”) of Boilermech Holdings Berhad (“Boilermech” or “Company”) is pleased to 
provide the following statement which outlines the nature and scope of Boilermech and its subsidiaries (“Group”)’s risk management 

Board’s Responsibility

The Board acknowledges its responsibility in maintaining a sound and robust system of risk management and internal control to 
safeguard shareholders’ investments and the Group’s assets. The Board is assisted by the Audit Committee to oversee and monitor 

Committee then reports the same to the Board.

The Board and the Audit Committee have received assurance from the Executive Committee that the Group’s risk management and 

control systems of the Group.

In view of the limitations inherent in any system of risk management and internal control, the Board is aware that the system is 
designed to manage, rather than to eliminate, the risk of failure to achieve the Group’s corporate objectives. Accordingly, the system 
can only provide reasonable, but not absolute, assurance against material misstatement or loss.

Risk management and internal controls are regarded as an integral part of the Group’s business management processes. Some of the 
key elements of the Group’s risk management and internal control system are as follows:

• Organization structure

augmented by hierarchical reporting culminating in the Board. The organizational structure enables each department to focus 

  The Group has a formalized Code of Ethics to provide a behavioral framework which sets out the Group’s standards of integrity, 
acceptable conduct and behavior. The Code of Ethics is communicated to all employees of the Group.

• Policies and Procedures

  The Group has established policies and procedures for the Group’s core business units, which are clearly communicated to all 
relevant parties. These policies and procedures are reviewed and updated from time-to-time to adapt to the changing business 
environment. 

plan and budget for all major business units is reviewed and approved by the Board. This plan sets out the key business 
objectives of the respective business units, the major risks and opportunities in the operations and ensuing action plans. 

  The Board receives Management’s reports on business performance, which include action plans to address areas of concerns, 

before announcement of the same to the regulators and the public.

STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL
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  The Managing Director and his fellow Executive Directors are actively involved in the day-to-day running of the major businesses, 
including having regular discussions with Senior Management personnel on operational issues.

  The internal controls of the Group are further supported by formalized limits of authority for the various committees and 
personnel as designated. Support functions such as Finance and Internal Audit also play a vital role in the overall control and 
risk management processes of the Group. Matters beyond the formalized limits of authority for Management are referred 
upward to the Board for approval.

monitoring of principal risks to safeguard shareholders’ investments and the Group’s assets. The ERM framework is guided by the ISO 
31000:2018. The ERM processes are as follows:

objectives. During this process, risks are considered from both strategic and operational perspectives, as well as through various 

 

  Risk treatment process includes actions, measures and strategies undertaken by Management to bring principal risks to an 
acceptable rating level. The implementation of risk treatment plans are generally the responsibility of the risk owners and risk 
delegates.

Any changes will be reported, and appropriate action plans will be devised with a view to realign the risk rating to an acceptable 
level.

The Group adopts a decentralized approach to risk management, whereby all employees take ownership and accountability for risks at 
their respective levels. The process of risk management and treatment is the responsibilities of the Heads of Department.

Internal Audit Function

The outsourced internal audit function adopts a risk based approach that focuses on the core activities of the Group for the purpose 
of identifying areas to be audited on a prioritized basis, vis-à-vis the business risks inherent in the core businesses concerned. The 
internal audit plan is tabled and approved by the Audit Committee. Action plans are taken by Management to address the observations 
raised in the internal audit reports, which are presented by the internal auditors to the Audit Committee and subsequently reported 
upward to the Board. The outsourced internal audit function also follows up on the status of Management’s action plans on internal 
audit observations.

RM35,000. 
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In accordance with Paragraph 15.23 of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad, the Company’s 
External Auditors have reviewed this Statement on Risk Management and Internal Control pursuant to the scope set out in Audit and 
Assurance Practice Guide (“AAPG”) 3, Guidance for Auditors on Engagements to Report on the Statement on Risk Management and 
Internal Control included in the Annual Report issued by the Malaysian Institute of Accountants for inclusion in the Company’s Annual 

them to believe that the statement intended to be included in this Annual Report, in all material respects:-

(i)  has not been prepared in accordance with the disclosures required by paragraphs 41 and 42 of the Statement on Risk 
Management and Internal Control: Guidelines for Directors of Listed Issuers, or

(ii) is factually inaccurate.

AAPG 3 does not require the External Auditors to consider whether the Statement on Risk Management and Internal Control covers 

system including the assessment and opinion by the Board and Management.

Conclusion

interests of customers, regulators and employees.

a result of weaknesses in internal controls. The Group continues to take the necessary measures to strengthen the risk management 
processes and internal control environment of the Group.

This Statement on Risk Management and Internal Control was approved by the Board on 4 July 2019.

STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL
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- selected appropriate accounting policies and applied them consistently

- made judgments and estimates that are reasonable and prudent

will continue in business

-  ensured applicable accounting standards have been followed, subject to any material departures disclosed and explained in the 

The Directors are responsible for ensuring proper accounting records are kept, which disclose with reasonable accuracy at any time the 

Act 2016. The Directors are also responsible for safeguarding the assets of the Group and the Company by taking reasonable steps for 
the prevention and detection of fraud and other irregularities.

STATEMENT OF DIRECTORS’ 
RESPONSIBILITIES
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      At Cost Depreciation Amount

 2019   
   

 2018
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      At Depreciation At

 2019

 

     

      At Depreciation At

      RM RM RM

 2018     
     

     
     

     

      At Cost Depreciation Amount

 2019

 2018   
   
 

statements.

  
       
       2019 2018
       RM RM
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7. INVESTMENT PROPERTY

      At Depreciation At

 2019   
   
 

      At Depreciation At

      RM RM RM
    
 2018    
    
     
    

      At Cost Depreciation Amount

 2019

 2018

       2019 2018
       RM RM
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      1.4.2018 (Note 29) 31.3.2019

 2019   
   

       

      1.4.2017 (Note 29) 31.3.2018
      RM RM RM
 
 2018    
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       2019 2018
       RM RM

 Deferred tax assets

   
   
 Deferred tax liabilities   
   

       2019 2018
       RM RM
   

   

 

    2019 2018 2019 2018 2019 2018
    % % % % % %
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10. INVENTORIES

       2019 2018
       RM RM
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       2019 2018
       RM RM
   
 Contract Assets

 Contract Liabilities   

   

       
       2019 2018
       RM RM
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12. TRADE RECEIVABLES

       2019 2018
       RM RM

   

   

   

   

   

13. OTHER RECEIVABLES, DEPOSITS AND PREPAYMENTS

     2019 2018 2019 2018
     RM RM RM RM
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       2019 2018
       RM RM
   

   

   

15. DERIVATIVE ASSETS

     2019 2018 2019 2018
     RM RM RM RM
       
       
 

       

        

year.
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15. DERIVATIVE ASSETS (CONT’D)

 

17. SHARE CAPITAL

     2019 2018 2019 2018

       
 Issued and Fully Paid-Up     
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       2019 2018
       RM RM

   

   

 

21. HIRE PURCHASE PAYABLES

       2019 2018
       RM RM
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21. HIRE PURCHASE PAYABLES (CONT’D)

       
       2019 2018
       RM RM
 

    

   

22. TERM LOANS 

       
       2019 2018
       RM RM
   

   

 

23. TRADE PAYABLES
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       2019 2018
       RM RM
   

   

25. NET ASSETS PER ORDINARY SHARE
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26. REVENUE

 
     2019 2018 2019 2018
     RM RM RM RM
       
       

   

       
       

   

      

27. NET IMPAIRMENT LOSSES ON FINANCIAL ASSETS AND CONTRACT ASSETS

       
       2019 2018
       RM RM
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28. PROFIT BEFORE TAXATION

 
     2019 2018 2019 2018
     RM RM RM RM
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28. PROFIT BEFORE TAXATION (CONT’D)

 
     2019 2018 2019 2018
     RM RM RM RM
       

 

  measured at 
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29. INCOME TAX EXPENSE

 
     2019 2018 2019 2018
     RM RM RM RM
       

       

       

       

Boilermech Holdings Berhad (897694-T) Annual Report 2019



29. INCOME TAX EXPENSE (CONT’D)

 
     2019 2018 2019 2018
     RM RM RM RM
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29. INCOME TAX EXPENSE (CONT’D)

       
       2019 2018
       RM RM
    

   

       
       2019 2018
   

   

   

 

31. DIVIDEND

       2019 2018
       RM RM
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32. DISPOSAL OF SUBSIDIARIES

        2018
        RM
       

 

 

 

       
       2019 2018
       RM RM
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     Hire

    Loans Payables Acceptances Credits Total

        
  2019       
  

         
   
   
         

         

        
        
  New hire purchase
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     Hire

    Loans Payables Acceptances Credits Total

  2018       
  

         
   
   
         

        
        
  New hire purchase 

         

 

 
     2019 2018 2019 2018
     RM RM RM RM
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     2019 2018 2019 2018
     RM RM RM RM
       
       

      

       

      

       

       
      

      

35. RELATED PARTY DISCLOSURES

 (a) Identities of Related Parties
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35. RELATED PARTY DISCLOSURES (CONT’D)

 

 
     2019 2018 2019 2018
     RM RM RM RM
       

   company in which a

   connected to a director 

       

   company in which a

       

   which a corporate
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      RM RM RM

 2019    
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      RM RM RM
 
 2019    

 Results    
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      RM RM RM
 
 2019    
    
 Assets   

   
   

   

   

 Liabilities   
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      RM RM RM
 
 2018    
    

    

 

    

    

    
   
 Results    
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      RM RM RM
 
 2018   
   
 Assets   

   

   

   

 Liabilities   
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      At A Point in  

      RM RM RM
 
 2019   
   
    
   

   

   
        

        RM

 2018   
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37. CAPITAL COMMITMENT

       
       2019 2018
       RM RM
    

    

       
       2019 2018
       RM RM
    

    

39. FINANCIAL INSTRUMENTS
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39. FINANCIAL INSTRUMENTS (CONT’D)

 

   

     

      
      2019 2018
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39. FINANCIAL INSTRUMENTS (CONT’D)

 

   

            

     

 
     2019 2018 2019 2018
     RM RM RM RM

      
     

       

       Income    
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39. FINANCIAL INSTRUMENTS (CONT’D)

  

counterparties.

subsidiaries. 

counterparty.

contract assets are credit impaired.
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39. FINANCIAL INSTRUMENTS (CONT’D)

   (Cont’d)

    

       

   
    2019   
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39. FINANCIAL INSTRUMENTS (CONT’D)

  

 
    

     

    
    Amount Impairment Impairment  Amount

     
2018

Past due more than
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39. FINANCIAL INSTRUMENTS (CONT’D)

  
 
   (iii)  A

    Other Receivables
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39. FINANCIAL INSTRUMENTS (CONT’D)
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39. FINANCIAL INSTRUMENTS (CONT’D)

 
 

   

        Contractual  

      
   2019      
      
   
    
          
      

    contracts in

    corporate 

    to certain

      

      
   2018  
    
   
    
    
            

    contracts in

    corporate 

    to certain 

Boilermech Holdings Berhad (897694-T) Annual Report 2019



39. FINANCIAL INSTRUMENTS (CONT’D)
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39. FINANCIAL INSTRUMENTS (CONT’D)

 
  2019 2019
  RM RM  
 

  Financial Assets

   

      

  

  Financial Liabilities
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39. FINANCIAL INSTRUMENTS (CONT’D)

     2018 2018
     RM RM  
 
  Financial Assets

  

  

  Others

    
  Financial Liabilities
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39. FINANCIAL INSTRUMENTS (CONT’D)

  2019 2018  2019  2018
  RM RM  RM  RM 
 

Financial Assets
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Financial Liabilities
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39. FINANCIAL INSTRUMENTS (CONT’D)

  (a) Fair Value of Financial Instruments Carried at Fair Value 

entered into.
 

  (b) Fair Value of Financial Instruments not Carried at Fair Value
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           As

          Restated Reported
          RM RM

   

   

   

NOTES TO THE FINANCIAL STATEMENTS

Corporate 
Information

Performance 
Review

Sustainability
Statement

Corporate
Governance

Financial
Statements

Other
Information

152



LIST OF PROPERTIES
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SHAREHOLDERS’ ANALYSIS REPORT

      No. of Total

Less than 100     
     

    
    

   
   

      

Name of Directors   Direct % Indirect %

(1)

(2) 0.39
     

    
   (3)

 0.15
 0.01

        

(1) 

holding company of QLGR.
(2) 
(3) 
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SUBSTANTIAL SHAREHOLDERS

Name of Substantial        

(1) 0.39
(2)

(3)

(3)

(5)

(5)

       

(1) 
(2) 

holding company of QLGR.
(3) 

 
(5) 

company of QLGR.
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Boilermech Holdings Berhad (897694-T) Annual Report 2019



NOTICE OF 

As Ordinary Business
 

 

 

 

 

 

 

 

Act 2016

  

Resolution 1

Resolution 2

Resolution 3

Resolution 4

Resolution 5

Resolution 6

Resolution 7

Resolution 8

Boilermech Holdings Berhad (897694-T)
(Incorporated in Malaysia)

Corporate 
Information

Performance 
Review

Sustainability
Statement

Corporate
Governance

Financial
Statements

Other
Information



Resolution 9

 

159

Boilermech Holdings Berhad (897694-T) Annual Report 2019



Special Resolution 1 

NOTICE OF DIVIDEND ENTITLEMENT AND PAYMENT

NOTICE OF 

Corporate 
Information

Performance 
Review

Sustainability
Statement

Corporate
Governance

Financial
Statements

Other
Information



his/her stead.

1.  

 

2. 

Boilermech Holdings Berhad (897694-T) Annual Report 2019



3. 

4.  

5.  

NOTICE OF 

Corporate 
Information

Performance 
Review

Sustainability
Statement

Corporate
Governance

Financial
Statements

Other
Information



PROXY FORM
                                                                                                                                                                                                                                     

                                                                                                                                                                                                                                                                                                     

                                                                                                                                                                                       

                                                                                                                                                                                                                                                                      

                                                                                                                                                                                                                                                                                                         

                                                                                                                                                                                                                                          

                                                                                                                                                                                                                                                                                                             

ITEM

1.

ORDINARY RESOLUTIONS RESOLUTION FOR

2.
 

1
2

3.

3

5

5.
remuneration.

9

SPECIAL RESOLUTION RESOLUTION FOR

1
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